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Office of the Mayor

CONSENT CALENDAR
September 12, 2017
TO:

Members of the City Council

FROM:

Mayor Jesse Arreguin and Councilmembers Sophie Hahn, Kate Harrison,
and Ben Bartlett

SUBJECT:

Support the City of Oakland’s Regional Public Bank Feasibility Study

RECOMMENDATION
Authorize $25,000 from the Finance Department Banking Fees budget to the City of
Oakland to support their feasibility study of a regional public bank.
BACKGROUND
The City of Oakland, led by Councilmembers Kaplan and Kalb, is currently investigating
the possibility of establishing a Public Bank of Oakland, and has recommended a
feasibility and economic impact analysis. This study could include the development of a
regional institution that also serves the cities of Berkeley and Richmond.
Oakland has committed to covering $75,000 of the $100,000 total cost. Councilmember
Kaplan reached out to the City of Berkeley through the Office of the Mayor to formally
request a contribution in the amount of $25,000. The request also included City of
Oakland Ordinance No.12731 which provides for the receipt of such funds.
On June 27, 2017, the City Council voted to support Oakland’s efforts to create a public
bank, and considered funding a multi-jurisdictional publicly owned bank if Berkeley
could participate. At a time when the City of Berkeley is actively looking to reinvest its
city funds in ethical institutions with socially responsible values, a public bank could
represent an alternative that meets City’s banking needs.
ENVIRONMENTAL SUSTAINABILITY
Directs Berkeley toward banking in the public interest.
FINANCIAL IMPLICATIONS
$25,000 from banking fees allocated in the Finance Department Budget.
ATTACHMENTS
1.
Resolution
2.
City of Oakland Ordinance No. 12731
3.
City of Berkeley Resolution
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RESOLUTION NO. ##,###-N.S.
CONTRIBUTE TO A FORMAL FEASIBILITY STUDY TO SUPPORT A FUTURE
PUBLIC BANK OF OAKLAND OR REGIONAL PUBLIC BANK
WHEREAS, there is a desire for local funding solutions that reinvest public funds in the
local community; and
WHEREAS, public banking operates in the public interest, through institutions owned by
the people through their representative governments; and
WHEREAS, a comprehensive feasibility study completed for the City of Santa Fe found
that a public bank is feasible and has the potential to provide enhanced fiscal
management, improved net interest rate margins, and a more robust local lending climate;
and on April 26 a Resolution passed the Santa Fe City Council to appoint a Public Bank
for Santa Fe Task Force that will convene and develop a product that will define the
process, resources, information and timelines to be met in order to be prepared to submit
an application for a New Mexico Bank Charter for a Public Bank for Santa Fe; and
WHEREAS, the City and County of San Francisco recently approved the establishment
of a Task Force to determine the feasibility of a public bank of San Francisco; and
WHEREAS, the City of Oakland has chosen a contractor and is in the process of hiring
them to do a Feasibility Study for the Public Bank of Oakland; and
WHEREAS, the City of Berkeley, passed a resolution on June 27, 2017 supporting
Oakland’s efforts to create a public bank and also considered funding the development
of such a bank if Berkeley could be a part of a multi-jurisdictional publicly owned bank;
and
WHEREAS, the City of Berkeley has been formally asked to contribute 25% of the overall
costs of the Feasibility Study authorized by the City of Oakland.
NOW THEREFORE, BE IT RESOLVED that the City of Berkeley hereby declares that it
will contribute $25,000 toward a Feasibility Study commissioned by the City of Oakland
to create a public bank.
BE IT FURTHER RESOLVED that this resolution shall take effect immediately upon
passage and funds will be distributed from the City of Berkeley Finance Department
budget as requested by the City of Oakland.
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